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DETAILED ACTION 
Status of the Claims 

1 . This action is in response to the amendment filed on February 8, 2007. Claims 
5-17 are pending. Claims 1-4 have been cancelled. Claims 10, 12, 14 and 15 have 
been amended. 

Response to Arguments 

2. Applicant's arguments, see page 15, filed November 26, 2007, with respect to 
claims 4, 20, 44 and 64 have been fully considered and are persuasive. The rejection 
under 35 U.S.C. 112, 1^* paragraph of claims 4, 20, 44 and 64 has been withdrawn. 

3. Applicant's arguments, see page 15, filed November 26, 2007, with respect to 
claims 10, 13, 29 and 61 have been fully considered and are persuasive. The rejection 
under 35 U.S.C. 112, 2""^ paragraph of claims 10, 13, 29 and 61 has been withdrawn. 

4. Applicant's arguments filed November 26, 2007 have been fully considered but 
they are not persuasive. Applicant claims that Eurex Repo is directed exclusively to 
individual securities. Examiner disagrees. Eurex Repo can be used to trade German 
government securities which one skilled in the art would realize is a class of securities 
(see PTO-892, Ref U, page 2). 

Next, Applicant claims that Eurex Repo does not describe a securities pooling 
and allocation unit that allocates an individual security based upon a class of security 
indicated during an investigation. Examiner disagrees. Reference X, page 4 shows a 
screen shot of a repo transaction. It shows an individual security (RHNHYP) that is part 
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of an overall repo basket. Further, Applicant does not clearly define in the specification 
how this investigation is carried out. 

Claim Rejections - 35 use § 102 

5. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 1 02 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(b) the invention was patented or described in a printed publication in this or a foreign country or in public 
use or on sale in this country, more than one year prior to the date of application for patent in the United 
States. 

6. Claims 1-73 rejected under 35 U.S.C. 102(b) as being anticipated by the public 
use of the invention. Public use of the invention more than one year prior to Applicant's 
earliest priority date of April 21, 2004 is provided by Eurex, as evidenced by "The 
Benchmark in Electronic Repo Trading" (see PTO-892, Ref. U), "About Eurex, 
Corporate Profile" (see PTO-892, Ref. V), "Eurex Launches Swiss Equity-Repo Trading" 
(see PTO-892, Ref. W), "Eurex Clearing AG, Extension of Services" (see PTO-892. Ref. 
X), and "Eurex Handbook, Life of a Repo Trade" (see PTO-892, Ref. Y). 

7. As per claim 1 , Eurex teaches a repo basket transaction system comprising: a 
trading system connected to receive repo quotes from market participants, the repo 
quotes specifying a repo basket transaction by constituting a security basket definition 
indicating a security amount and at least one class of securities (see PTO-892,. 
References U and W); and 
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a settlement system connected to receive settlement instructions relating to repo 
basket transactions (see PTO-892, References U and X); 

wherein said settlement system comprises a securities pooling and allocation unit 
adapted to investigate the security basket definition relating to a repo basket transaction 
and allocate at least one individual security that meets at least one class of securities 
indicated by the investigated security basket definition (see PTO-892, Reference X). 

8. As per claim 2, Eurex teaches the. system of claim 1 as described above. Eurex 
further teaches wherein said security basket definition indicating a security amount and 
at least one class of securities is adapted not to indicate individual securities of said 
class (see PTO-892, References X and W). 

9. As per claim 3, Eurex teaches the system of claim 1 as described above. Eurex 
further teaches wherein said securities pooling and allocation unit is further adapted to 
allocate said at least one individual security based on predefined rules (see PTO-892, 
References U and X). 

10. As per claim 4, Eurex teaches the system of claim 3 as described above. Eurex 
further teaches wherein said predefined rules are standardized general settlement rules 
or market participant specific rules (see PTO-892, References U and X). 

11. As per claim 5, Eurex teaches the system of claim 3 as described above. Eurex 
further teaches wherein said settlement system further comprises a storage for storing 
data indicating said at least one individual security in association with data indicating 
said at least one class of securities, and said securities pooling and allocation unit is 
adapted to access said storage when allocating said at least one individual security 
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based on said predefined rules (see PTO-892, Reference V). Eurex is a fully electronic 
exchange operating over a wide-area communications network (WAN). It is inherent in 
a fully electronic system like Eurex that a computer/computers which consist of 
processors and memories would be used to operate the system. 

12. As per claim 6, Eurex teaches the system of claim 5 as described above. Eurex 
further teaches wherein said storage is arranged for storing said data in market 
participant specific memory regions, and said association is a market participant specific 
association (see PTO-892, Reference V). Eurex is a fully electronic exchange operating 
over a wide-area communications network (WAN). It is inherent in a fully electronic 
system like Eurex that a computer/computers which consist of processors and 
memories would be used to operate the system. 

13. As per claim 7, Eurex teaches the system of claim 1 as described above. Eurex 
further teaches further comprising: a clearing system connected to said settlement 
system, wherein said clearing system is arranged for generating said settlement 
instructions relating to repo basket transactions specified by constituting said security 
basket definition, and sending the generated settlement instructions to said settlement 
system (see PTO-892, References U, X and Y). Eurex further teaches wherein said 
storage is arranged for storing said data in market participant specific memory regions, 
and said association is a market participant specific association (see PTO-892, 
Reference V). Eurex is a fully electronic exchange operating over a wide-area 
communications network (WAN). It is inherent in a fully electronic system like Eurex 
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that a computer/computers which consist of processors and memories would be used to 
operate the system. 

14. As per claim 8, Eurex teaches the system of claim 7 as described above. Eurex 
further teaches wherein said clearing system is arranged for performing a trade margin 
calculation process based on a risk calculation based on said security basket definition 
(see PTO-892, Reference X). 

15. As per claim 9, Eurex teaches the system of claim 8 as described above. Eurex 
further teaches wherein said risk calculation process is adapted to access an individual 
average risk profile for each class of securities (see PTO-892, Reference X). 

16. As per claim 10, Eurex teaches the system of claim 8 as described above. Eurex 
further teaches wherein said clearing system is further arranged for sending repo 
confirmation messages to the trading system prior to said calculation (see PTO-892, 
Reference X). 

17. As per claim 1 1 , Eurex teaches the system of claim 7 as described above. Eurex 
further teaches wherein said clearing system is arranged for determining whether the 
security basket amount exceeds a predefined threshold, and if so, generating plural 
settlement instructions each causing said settlement system to allocate amounts not 
exceeding said threshold (see PTO-892, Reference X). 

18. As per claim 12, Eurex teaches the system of claim 1 as described above. Eurex 
further teaches wherein said at least one class of securities comprises at least one of 
government bonds, mortgaged bonds, and bonds issued by public law corporations 
(see PTO-892, References X and W). 
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19. As per claim 13, Eurex teaches the system of claim 1 as described above. Eurex 
further teaches wherein said siettlement system is adapted to create a sub-ledger 
independent from general ledger accounts of the market participants and post the at 
least one allocated individual security in said sub-ledger (see PTO-892, Reference Y). 

20. As per claim 14, Eurex teaches the system of claim 13 as described above. 
Eurex further teaches comprising an earmarking unit for marking the at least one 
allocated individual security to be posted in said sub-ledger but not in said general 
ledger accounts (see PTO-892, Reference Y). 

21. As per claim 15, Eurex teaches the system of claim 14 as described above. 
Eurex further teaches wherein said earmarking unit is adapted to first mark the at least 
one allocated individual security to be transferred from a first market participant's 
account to an account of a central counterpart, and then mark the at least one allocated 
individual security to be transferred from said account of a central counterpart to a 
second market participant's account (see PTO-892, Reference Y). 

22. As per claim 16, Eurex teaches a settlement system capable of being operated in 
a repo basket transaction system, connected to receive settlement instructions relating 

• to repo basket transactions specified by constituting a security basket definition 
indicating a security amount and at least one class of securities, comprising: a securities 
pooling and allocation unit adapted to investigate the security basket definition relating 
to a repo basket transaction and allocate at least one individual security that meets at 
least one class of securities indicated by the investigated security basket definition (see 
PTO-892, References X and U). 
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. 23. As per claim 17, Eurex teaches a repo basl<et transaction method comprising: 
receiving repo quotes from market participants, the repo quotes specifying a repo 
basket transaction by constituting a security basket definition indicating a security 
amount and at least one class of securities (see PTO-892, References W and U); 

investigating the security basket definition relating to said repo basket transaction 
(see PTO-892, Reference U); and 

allocating at least one individual security according to given settlement amounts, 
said at least one Individual security mieeting at least one class of securities indicated by 
the investigated security basket definition (see PTO-892, Reference X). 

24. Claim 1 8 recites similar limitations to claim 2 and thus rejected using the same art 
and rationale in the rejection of claim 2 as set forth above. 

25. Claim 19 recites similar limitations to claim 3 and thus rejected using the same art 
and rationale in the rejection of claim 3 as set forth above. 

26. Claim 20 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

27. Claim 21 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 

28. Claim 22 recites similar limitations to claim 6 and thus rejected using the same art 
and rationale in the rejection of claim 6 as set forth above. 

29. As per claim 23, Eurex teaches the system of claim 17 as described above. 
Eurex further teaches comprising: generating said settlement instructions relating to 
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repo basket transactions specified by constituting said security basket definition (see 
PTO-892, References X and Y). 

30. Claim 24 recites similar limitations to claim 8 and thus rejected using the same art 
and rationale in the rejection of claim 8 as set forth above. 

31 . Claim 25 recites similar limitations to claim 9 and thus rejected using the same art 
and rationale in the rejection of claim 9 as set forth above. * 

32. Claim 26 recites similar limitations to claim 10 and thus rejected using the same art 
and rationale in the rejection of claim 10 as set forth above. 

33. Claim 27 recites similar limitations to claim 1 1 and thus rejected using the same art 
and rationale in the rejection of claim 1 1 as set forth above. 

34. Claim 28 recites similar limitations to claim 12 and thus rejected using the same art 
and rationale in the rejection of claim 12 as set forth above. 

35. Claim 29 recites similar limitations to claim 13 and thus rejected using the same art 
and rationale in the rejection of claim 13 as set forth above. 

36. Claim 30 recites similar limitations to claim 14 and thus rejected using the same art 
and rationale in the rejection of claim 14 as set forth above. 

37. Claim 31 recites similar limitations to claim 15 and thus rejected using the same art 
and rationale in the rejection of claim 15 as set forth above. 

38. Claim 32 recites similar limitations to claim 17 and thus rejected using the same art 
and rationale in the rejection of claim 17 as set forth above. 

39. As per claim 33, Eurex teaches a resource management system for controlling 
the transfer of groups of resources, comprising: 
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an input unit for receiving transfer instructions, said transfer instructions 
specifying a transfer of a group of resources by constituting a definition indicating at 
least one class of resources and at least one condition under which, after the transfer 
has been completed, a reverse transfer of the same group of resources or another 
group of resources within the same at least one class of resources has to occur (see 
PTO-892, References U and W); and 

a resource specification unit for investigating said definition and allocating 
individual resources for said transfer that meet at least one class of resources indicated 
by the investigated definition (see PTO-892, Reference X). 

40. As per claim 34, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said definition further indicates a point of time at which 
said transfer has to occur (see PTO-892, Reference Y). 

41 . As per claim 35, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said at least one condition comprises a point of time at 
which said reverse transfer has to occur (see PTO-892, Reference Y). 

42. As per claim 36, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein each of said transfer and said reverse transfer are 
bidirectional transfers comprising a transfer of the respective group of resources in one 
direction and a transfer of a respective additional resource in the opposite direction (see 
PTO-892, References Y and U). 
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43. As per claim 37, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said definition also indicates the additional resources for 
said transfer as well as said reverse transfer (see PTO-892, References U, Y and X). 

44. As per claim 38, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said definition further indicates a quantity of resources, 
said quantity describing a resource volume of said group of resources (see PTO-892, 
References U, Y and X). 

45. As per claim 39, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said definition is adapted not to indicate individual 
resources of said class (see PTO-892, References Y and X). 

46. As per claim 40, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said resource specification unit is further adapted to 
allocate said individual resources based on predefined rules (see PTO-892, References 
Y and X). 

47. As per claim 41 , Eurex teaches the system of claim 33 as described above. 
Eurex ftjrther teaches wherein said predefined rules specify the manner in which the 
allocation is dependent on the availability and eligibility of resources (see PTO-892, 
References Y and X). 

48. Claim 42 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 

49. Claim 43 recites similar limitations to claim 6 and thus rejected using the same art 
and rationale in the rejection of claim 6 as set forth above. 
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50. As per claim 44, Eurex teaches the system of claim 40 as described above. 
Eurex further teaches wherein said resource management system is connectable to at 
least two client devices, said input unit is arranged for receiving said transfer 
instructions from said client devices, and said predefined rules are standardized general 
rules or client specific rules (see PTO-892. Reference Y). 

51 . As per claim 45, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches comprising: a processing unit for generating messages relating to 
resource group transfers specified by constituting said definition, wherein said resource 
specification unit is adapted to allocate said individual resources in response to said 
messages (see PTO-892, Reference Y). 

52. As per claim 46, Eurex teaches the system of claim 45 as described above, 
Eurex further teaches wherein said processing unit is arranged for performing a risk 
calculation process based on said definition (see PTO-892, Reference X). 

53. As per claim 47, Eurex teaches the system of claim 46 as described above. 
Eurex further teaches wherein said risk calculation process is adapted to access an 
individual average risk profile for each class of resources (see PTO-892, Reference X). 

54. As per claim 48, Eurex teaches the system of claim 46 as described above. 
Eurex further teaches wherein said processing unit is further arranged for sending 
transfer confirmation messages to said input unit prior to said calculation (see PTO-892. 
Reference X). 

55. As per claim 49, Eurex teaches the system of claim 45 as described above. 
Eurex further teaches wherein said processing unit is adapted for determining whether 



Application/Control Number: Page 13 

10/828,497 

Art Unit: 3692 

the amount of resources to be allocated exceeds a predefined threshold, and if so, 
generating plural messages each causing said resource specification unit to allocate 
amounts of said individual resources not exceeding said threshold (see PTO-892, 
Reference X). 

56. As per claim 50, Eurex teaches the system of claim 33 as described above. 
Eurex further teaches wherein said resource management system is further capable of 
controlling the transfer of other resources than resources of said groups of resources, 
wherein said resource specification unit stores a first array of resource data to which 
said other resources are posted after allocation, and wherein said resource specification 
unit further stores a second array to which said individual resources are posted after 
allocation (see PTO-892, Reference Y). 

57. As per claim 51 , Eurex teaches the system of claim 50 as described above. 
Eurex further teaches comprising a marking unit for marking the allocated individual 
resources to be posted in said second array but not in said first array (see PTO-892, 
Reference Y). 

58. As per claim 52, Eurex teaches the system of claim 51 as described above. 
Eurex further teaches wherein said marking unit is adapted to first mark an allocated 
individual resource to be transferred from an account pertaining to a first client device to 
a central account, and then mark the allocated individual resource to be transferred 
from said central account to an account pertaining to a second client device (see PTO- 
892, Reference Y). . 
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59. Claim 53 recites similar limitations to claim 17 and thus rejected using the same art 
and rationale in the rejection of claim 17 as set forth above. 

60. Claim 54 recites similar limitations to claim 34 and thus rejected using the same art 
' and rationale in the rejection of claim 34 as set forth above. 

61 . Claim 55 recites similar limitations to claim 35 and thus rejected using the same art 
and rationale in the rejection of claim 35 as set forth above. 

62. Claim 56 recites similar limitations to claim 36 and thus rejected using the same art 
and rationale in the rejection of claim 36 as set forth above. 

63. Claim 57 recites similar limitations to claim 37 and thus rejected using the same art 
and rationale In the rejection of claim 37 as set forth above. 

64. Claim 58 recites similar limitations to claim 38 and thus rejected using the same art 
and rationale in the rejection of claim 38 as set forth above. 

65. Claim 59 recites similar limitations to claim 39 and thus rejected using the same art 
and rationale in the rejection of claim 39 as set forth above. 

66. Claim 60 recites similar limitations to claim 40 and thus rejected using the same art 
and rationale in the rejection of claim 40 as set forth above. 

67. Claim 61 recites similar limitations to claim 41 and thus rejected using the same art 
and rationale in the rejection of claim 41 as set forth above. 

68. Claim 62 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 

69. Claim 63 recites similar limitations to claim 6 and thus rejected using the same art 
and rationale in the rejection of claim 6 as set forth above. 
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70. Claim 64 recites similar limitations to cjaim 44 and thus rejected using the same art 
and rationale in the rejection of claim 44 as set forth above. 

71 . Claim 65 recites similar limitations to claim 45 and thus rejected using the same art 
and rationale In the rejection of claim 45 as set forth above. 

72. Claim 66 recites similar limitations to claim 46 and thus rejected using the same art 
. and rationale in the rejection of claim 46 as set forth above. 

73. Claim 67 recites similar limitations to claim 47 and thus rejected using the same art 
and rationale In the rejection of claim 47 as set forth above. 

74. Claim 68 recites similar limitations to claim 48 and thus rejected using the same art 
and rationale in the rejection of claim 48 as set forth above. 

75. Claim 69 recites similar limitations to claim 49 and thus rejected using the same art 
and rationale in thei rejection of claim 49 as set forth above. 

76. Claim 70 recites similar limitations to claim 50 and thus rejected using the same art 
and rationale In the rejection of claim 50 as set forth above. 

77. Claim 71 recites similar limitations to claim 51 and thus rejected using the same art 
and rationale In the rejection of claim 51 as set forth above. 

78. Claim 72 recites similar limitations to claim 52 and thus rejected using the same art 
and rationale in the rejection of claim 52 as set forth above. 

79. Claim 73 recites similar limitations to claim 17 and thus rejected using the same art 
and rationale in the rejection of claim 17 as set forth above. 



* • ' * f 

• ' Application/Control Number: Page 16 

10/828,497 
Art Unit: 3692 

Conclusion 

80. THIS ACTION IS MADE FINAL. Applicant is reminded of the extension of time 
policy as set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within 
TWO MONTHS of the mailing date of this final action and the advisory action is not 
mailed until after the end of the THREE-MONTH shortened statutory period, then the 
shortened statutory period will expire on the date the advisory action is mailed, and any 
extension fee pursuant to 37 CFR 1.136(a) will be calculated from the mailing date of 
the advisory action. In no event, however, will the statutory period for reply expire later 
than SIX MONTHS from the mailing date of this final action. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Shahid R. Merchant whose telephone number Is 571- 
270-1360. The examiner can normally be reached on First Friday Off. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Kambiz P. Abdl can be reached on 571-272-6702. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
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For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representatiye or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 
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